
The University of the State of New York

REGENTS H1GH SCHOOL EXA1IUNATlON

BUSINESS ARITHMETIC

Tuesday, August 21, 1962-12:30 to 3:30 p.m., only

Fill in the following lines:

Name of pupil.

Name of teacher

.Name of school.

Instructions for Part I

Do Mt open this sheet until the signal is given.

All parts of the mental calculation test are to be worked mentally and the~s only placed
on the question paper. At the end of 15 minutes, work must stop and the sheet used for this part
of the examination must then be detached from the rest of the question paper and immediately
banded to the examiner.

All answers must be written with pen and ink.

8enq) e!P« may DOt be·~ nor may computations be made on the question

peper.

[1] lOVEll]
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Part I
MENTAL CALCULATION TEST

1 Directions Complete eadl of the following on the line at the righ:' 1-; J
a Subtract 81, from 112. a

b Divide: 13.80 by .6 b..
c What is the sum of 7 pounds 9 ounces and 4 pounds 10 ounces, expressed in

simplest form? c.,. . ... ,

d What would be the cost of 550 pounds of coal at $2 per cwt, : d. . , .

I What is the cost of 3,500 envelopes at $8 per M? ", .., .
f On a bar graph, 11 line one inch long represents $500. What amount of money

would be represented on this graph by a line 6; inches long? f· .
g Change 81 feet to yards. g. ..

Directions (h-k): Write the correct answer to each of the following in the space provided at
the right: [4]

h A decimal tax rate of .02875 expressed as dollars per $1,000 would be ($.29.
$2.88; $28.75; $287.50) II .

i The exact number of days from November 20, 1961, to January 18, 1962.
is (28; 59; 60; 61) L .

j 150 less 20% is (20; 30; 120; 180) , .
k A chair originally marked at $75 was sold for $60. The percent of discount

given was (15%; 20%; 25%; 80%) k .

Directions (l-p): Compute the interest on each of the following: [51

1 What is the interest on $750 for 30 days at 6%? I . . . . . . . . . •

In What is the interest on $5,900 for 6 days at 6% ? m .

11 What is the interest on $600 for 47 days at 6%? n .

o What is the interest on $950 for 60 days at 3% ? o .

J1 What is the interest on $1,500 for 60 days at 2%? p .
q Complete the following sales summary by writing the seven entries in the table below: [Allow

no p;artial credit.] [4J
Jaclcaon Company

Sales Summary for a Two-Week Period
lit ..

Marrck Marren
12-17 19-24

-
Atkins, Earl

Foster, Robert

Ginter, Philip

Haynes, William

Totals

s 227

2,118

723

1,114

$ .

[2}

s 1,040

1,096

831

1,021

$ .

$ ....

$ .....
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BUSINESS ARITHMETIC
Tuesday, August 2], 1962

Narne of pupil.

Part I, 1 Mental calculation test on attached sheet. [20]

The remaining sheets of this question paper should be handed in at the close of the
examination.

Part II
Answer all parts of this question.

2 Solve each of the following questions on your answer paper; write only your answer in the space
provided on the question paper. [2 credits each. No partial credit.] [40]

a Add 42j ; 9t; 72/'r,; 231.

b Multiply 74.50 by 23.25.

c Divide 311 by 5i.

d An invoice is dated March 27 with terms 3/10, 2/80, N /60' In order
to take advantage of the 3% cash discount, on or before what date
must the invoice be paid?

e On July 10, Jones borrowed money from his bank and signed a
l2O-day promissory note. On what date was the note due?

i By borrowing $768 for 30 days at 5% interest, Mr. Fellows obtained
a $32.00 cash discount on an invoice. What net amount did he save
by borrowing the money and taking the cash discount?

9 For a 6-month.. period a student received $6 as interest on his savings
account of $300. What tmmuU percent of interest did this savings
bank pay him?

h An article listed at $50 is now being sold with a 20% discount. What
additional rate of discount must be offered in order to reduce the
selling price to $36?

An invoice for $380, dated May 1, has terms of 8/10, 2/110, N/ eo' What
sum of money will be needed to pay this bill on May 31?

[3}

a .

b .

f .........•••.••.

d .

e .

f· .

g .

h .

f. .....•........•

loVEll]
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Part III
Answer any four questions from this part. All work must be shown.

MAYWOOD RESTAURANT

Lunch Sales
for

Week of March 19, 1962
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Soles I- III ~O!IQTS I
<~ Numbero! :--- CUSlom"'~I

50

70

60

b What were the total sales in dollars
for the Maywood Restaurant during
the week of March 19? [2] 40

c What was the average amount spent 30
per customer for lunch on Mon-
day? [2J

3 Referring to the graph of the May"
wood Restaurant for the week of
March 19, 1962, answer the following
questions:

a How manv more customers were
served by "this restaurant on Mon-
day than on Friday? [21

Tuet.

4 On March 31, Mr. Wooden's bank statement showed a balance of $327.97. His checkbook
balance for that date was $345.97. A deposit for $56.20 on March 31 had not been recorded
yet by the bank, and the following checks were outstanding: $17.50; $6.80; $14.25. In addi
tion, a service charge of $.35 had been made during the month by the bank. Prepare a reconcilia-
tion statement and indicate the correct available checkbook or bank balance, (6)

5 A refrigerator is advertised for $250 less 20~ and 10%. A refrigerator of similar quality is
advertised by another dell1er for $200 less 2:5<}'0 and 15~. How much money will be saved by
buying the less expensive of the two refrigerators? [6J

[5J [ovu]
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INSTRUCTIONS FOR RATING

BUSINESS ARITHMETIC

Part I - Mental Calculation Test

$3,250
9 27 yards
lz $28.75
i 59
j 120
Ii?
I

credit. ]

7$700.00*

no

s
t $59.25

the tAII,I"'I.'{'H,,,,a

Part II
two credits for each

h
$372.40

j $1,900.00
k $7.00
I
m $72.00
n $115.50
o $474.00
P $71.00
q $4,200.00
r$26.26

t' Part III
Allow ! credits for each of four correct answers.

~r\,nf"O"III""'I1"lll'"t" will upon a $1.98
b $2.03
c $1,291.25

4 .... "'''".... '-'4.1l'''''' .......I;... ''''.Il''' ... ",
method used.
Correct available balance is
$345.62*

5 $1.50*

3 a 10
$253
$1.10

2 Allow a total of 40

9
148 or 148.225

40
1732.125 or 1732i

2
c6--

31
d April 6
e November 7
f $28.80
g

8 $25.20*
9 $6,510J)O*

10 $183.60*

i\UOW

Part IV
for each of four correct answers,

11 a $352.80
b $21,000.00

12 $2,865.00*

*Unless otherwise directed, in parts II, III and IV of this examination partial credit may be
allowed on questions to which four or more credits are assigned, [See pamphlet entitled Suggestions
on the Conducting of Examinations and the Ra,ting of Regents Examination Papers in Business
Subjects.. }
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