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Part I

Write the answers to all questions in the separate answer booklet.

Remove the 4-page insert from the answer booklet to work on Part I.

The General Journal, Cash Payments Journal, and Cash Receipts Journal appear in the separate
answer booklet. (Note: It is important to examine the columnar headings in each journal to deter-
mine which special columns are being used.)

1 Assume you are the bookkeeper for Rome Jewelry, a wholesale jewelry firm owned and oper­
ated by Harold Rome. On May 1, 1977, the firm had a cash balance of $7,512.50. Make, with
sufficient explanations, entries for the following selected transactions, checking all items that
should not be posted separately. [50]

May 2 We sent a check for $42.00 to the Atlas Trucking Co. for freight charges on merchandise
we purchased.

3 We received the following check from our customer, East End Jewelry Co.:

DOLLARS

No. 1t2,O
1'11-1 ~

19...L.L 313

't! ,.,. 00
$~ZOQ

In payment of the followmg
DATE AMOUNT BUFFALO NATIONAL BANK
~~ 14..25' co Buffalo, New York

I..t5S
DISCOUNT

"'CT
TO'A&.

r
I ,---------
I
t

4 We sent a check to our customer, East End Jewelry Co., for $8.50. They had failed
to deduct a 2% discount on their check of May 1.

$2,250.00
230.00
21.00

131.63
3.50

1,863.87

5 We drew a check to meet the weekly payroll. The following information was obtained
from the payroll record:

Total earnings of employes .
Federal withholding taxes .
State withholding taxes .
F~CA.t~xes .
Disability benefits .
Net payment .

Bkkg.-June '77 [2]
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6 We mailed a check to our creditor, J. & J. Jewelry Creations, in payment of the following
invoice:

INVOICE J. & J. JEWELRY CREATIONS
75 Pearl St.

New York, N.Y. 10005

Invoice No. 1431
Sold to Rome Jewelry Date April 29 2 1977

75 John St. Purchase Order No. 1572
Albany, N. Y....12226 Shipped via Johnson Trucking Co.

Terms: 2/10 n/3Q
Descri tion Unit Price Amount

26
10

Gold rings #A-75
Necklaces, s~lver, #Q-40

20 00
12 00

520 00
120 00
640 00

9 We issued a check to Mr. Rome, the owner, as shown on the following stub.

•I

NO. 1'1~ $ISc).~ :
DAT~19n!
TO ~ t

FOR.;t;L :
I
t

~==========:;=;;;;;;:~~E=NT~
I

BALANCE ---~~~-,

AMT. DEPOSiTED·...................... :__---1--,,......--.....-.
TOTAL 13:

AMT. THIS CHECK t
..........0;;;;;".;;......,;;;.,

~':BALANCE ~~~~..;;..,

10 We received a check for $367.20 from Rice Jewelry Shop in full settlement of their ac­
count shown below.

Rice Jewelry Shop
Glens Falls, NY 12801

1--- ..,..:: ~ -_.-

l~oST'll I
i

I: Jq~liJE EXPLANATION
REF. DEBIT CREDIT

BA~~~C~il)/)Ila/'JII 1/'- - ~541 2~ 0001,
~O 5SS' lW10 no: i t3r110io~;

.i I I

I-i--
I II I II I

12 We borrowed money from our bank by discounting our promissory note for $850. The
bank credited our account for the net proceeds of $837.25.

Bkkg.-June '77 [3] [OVER]
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13 We drew a check in payment of Federal taxes withheld from employees' salaries during
the month of April and for the employer's share of FICA taxes as follows:

Federal income taxes withheld $870.00
FICA taxes deducted from employees' salaries.............. 450.20
Employer's share of FICA taxes.. 450.20

16 We sent the following note to our creditor, Consolidated Jewelry Co.

19 We sent the following credit memorandum to the Ace Jewelry Store for damaged mer­
chandise returned to us:

CREDIT MEMORANDUM

Rome Jewelry
75 John St.

Albany, N.Y. 12226

Date May 19, 1977
Credit Memorandum No. 86

To: Ace Jewelry Store
85 Broadway
Rochester, N.Y. 14617

We
Quantit

our account as follows:
Unit Price

Gold rings #A-77

Amount

Bkkg. - June '77

24 We sent a check for $422.10 to J. & J. Jewelry Creations in payment of our 30-day, 6%
interest-bearing note for $420.00 due tomorrow.

26 We received a check for $75 for the return of damaged merchandise we had purchased
last month for cash.

30 We received a check for $2,500.00 from the owner) Harold Rome) to increase his invest­
ment in the business.

Summarize and close all journals. Check any item that is not to be posted.

Show the cash balance on May 31, 1977 in the Cash Receipts Journal.

[4]
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Part II

Answer all questions in this part. Write the answers to the questions in the spaces provided in the separate an­
swer booklet.

2 Certain entries have been recorded in the Cash Receipts Journal which appears in the answer
booklet. In the answer booklet do each of the following: [10]

Post the daily entries and the totals to the General Ledger and Accounts Receivable Sub­
sidiary Ledger Accounts.

Show all the required posting references in the journal and ledger accounts.

Directions (3-8): In the space provided in the answer booklet, write the name of the account to
be debited for each of the following transactions. [6]

3 We sent a check in the amount of $584 to the Tax Bureau for payment of sales taxes collected
during the month.

4 John West was admitted as a member of a partnership by contributing land worth $10,000 as
his investment.

5 The bank notified us that they found a counterfeit $10 bill in the deposit we had made this
morning, They reduced the amount of OUf deposit by this amount.

6 \Ve drew a check for $50 to establish a petty cash fund.

7 When the books were being closed at the end of the fiscal period, there was a balance of $120
in the office expense account. Record the name of the account to be debited to close this
account.

8 The Acme Corporation declared a dividend of $6,200.

~ GO RIGHT ON TO THE NEXT PAGE.

Bkkg. - June '77 [5] [OVER]
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Base your answers to questions 9 through 18 on the partial trial balance and additional informa­
tion below.

Jackson & Morrow
Trial Balance (Partial)

December 31, 1976

Cash .
Accounts Receivable .
Allowance for Doubtful Accounts .
Merchandise Inventory (January 1, 1976) ..
Furniture and Fixtures .
Allowance for Depreciation of Furniture & Fixtures .
Delivery Trucks .
Allowance for Depreciation of Delivery Trucks .
Accounts Payable .
Federal Withholding Taxes Payable .
State Withholding Taxes Payable .
FICA Taxes Payable '" .
Interest Income .
Rental Income .
Salaries Expense .
Advertising Expense .
Interest Expense .
Office Expense .
Insurance Expense .
FICA Tax Expense .
State Unemployment Insurance Tax Expense oo ..

ADDITIONAL INFORMATION, DECEMBER 31, 1976

Merchandise Inventory .
Unpaid Advertising .
Unexpired Insurance 0 0 ••••••••••••••••••••••• 0 •••••••••••••••••••••••• 0 •••

Unused Office Supplies .
Additional State Unemployment Insurance Payable .
Rent Income Received in Advance o. oo .

Depreciation of Furniture and Fixtures .
Depreciation of Delivery Trucks .
Unpaid Salaries 0 ••••••••••••••••••••••••••••••••••• 0 •••••••••••••••••

Accrued Interest on Notes Receivable .

$ 8,500.00
14,000.00

15,300.00
6,000.00

12,000.00

11,310.00
590.00

80.00
220.00
970.00
415.00

1,165.00

$14,100.00
130.00
90.00
60.00
75.00

120.00
10% of Cost
25% of Cost

300.00
23.00

$ 160.00

900.00

2,400.00
6,460.00

880.00
125.00
100.00
56.00

760.00

Directions (9-13): Compute the amount which should be reported on the Income Statement
for the year ended December 31, 1976, for each of the following. Write the answer for each item
in the space provided on the separate answer sheet. [5]

9 Insurance Expense

10 Advertising Expense

11 Interest Expense

12 Rental Income

13 Depreciation of Furniture & Fixtures

Blckg. - June '77 [6]
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Directions (14-18): Compute the amount which should be reported on the December 31, 1976
Balance Sheet for each of the following. Write the answer for each item in the space provided on
the separate answer sheet. [5]

14 Allowance for Doubtful Accounts

15 Merchandise Inventory

16 Office Supplies Inventory

17 Interest Receivable

18 Salaries Payable

~ GO RIGHT ON TO THE NEXT PAGE.

Bkkg.-June '77 [7] [OVER]
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Directions (19-22): Base your answers to questions 19 through 22 on the following information and tax tables.

5.85 percent employee tex deductions

Wages

Tax to be

But less
withheld

At least
than

213.59 213.77 12.50
213.77 213.94 12.51
213.94 214.11 12.52
214.11 214.28 12.53
214.28 214.45 12.54
214.45 214.62 12.55
214.62 214.79 12.56
214.79 214.96 12.57
214.96 215.13 12.58
215.13 215.30 12.59
215.30 215.48 12.60
215.48 215.65 12.61
215.65 215.82 12.62
215.82 215.99 12.63
215.99 216.16 12.64
216.16 216.33 12.65
216.33 216.50 12.66
216.50 216.67 12.67
216.67 216.84 12.68
216.84 217.01 12.69
217.01 217.18 12.70
217.18 217.36 12.71
217.36 217.53 12.72
217.53 217.70 12.73
217.70 217.87 12.74
217.87 218.04 12.75
218.04 218.21 12.76
218.21 218.38 12.77
218.38 218.55 12.78
218.55 218.72 12.79

WAGES
EXEMPTIONS CLAIMED

0 1 2 3 1
10 or

At Less
4 5 6 7 8 9 more

Least Than T AX TO BE WITHHELD

140 145 5.10 4.40 I 3.80 3.20 2.60 2.10 1.60 1.20 .80 .50 .20
145 150 5.30 4.70 4.00 3.40 2.80 2.30 1.80 1.40 1.00 .60 .30
150 160 5.70 5.00 4.30 3.70 3.10 2.60 2.10 1.50 1.20 .80 .40
160 170 6.20 5.50 4.80 4.10 3.50 2.90 2.40 1.90 1.40 1.00 .70
170 180 6.80 6.00 5.20 4.60 3.90 3.30 2.70 2.20 1.70 1.30 .90
180 190 7.30 6.50 5.70 5.00 4.40 3.70 3.10 2.60 2.10 1.60 1.20
190 200 7.90 7.00 6.30 5.50 4.80 4.20 3.50 2.90 2.40 1.90 1.40
200 210 8.50 7.60 6.80 6.00 5.30 4.60 4.00 3.30 2.80 2.30 1.70
210 220 9.10 8.20 7.30 6.50 5.80 5.00 4.40 3.70 3.10 2.60 2.10
220 230 9.70 8.80 7.90 7.10 6.30 5.50 4.80 4.20 3.50 3.00 2.40
230 240 10.30 9.40 8.50 7.60 6.80 6.10 5.30 4.60 4.00 3.30 2.80
240 250 11.00 10.00 9.10 8.20 7.30 6.60 5.80 5.10 4.40 3.80 3.10
250 260 11.70 10.70 9.70 8.80 7.90 7.10 6.30 5.60 4.90 4.20 3.60
260 270 12.50 11.50 10.50 9.50 8.60 7.70 6.90 6.20 5.40 4.70 4.10
270 280 13.30 12.30 11.30 10.30 9.40 8.50 7.60 6.80 6.00 5.20 4.60

FEDERAL INCOME

Persons- ...... __... _-
TAX

Payroll Period

And the wages are- And the number of withholding allowances claimed is-

0 1 2 3 4 5 6 7 8 9 10ormore
But less

At I"st than
The amount of income tax to be withheld shall be-

170 180 23.90 21.10 18.20 15.30 12.40 9.50 6.90 4.40 2.00 0 0
180 190 25.60 23.10 20.20 17.30 14.40 11.50 8.60 6.10 3.70 1.20 0
190 200 27.30 24.80 22.20 19.30 16.40 13.50 10.60 7.80 5.40 2.90 .50
200 210 29.00 26.50 24.10 21.30 18.40 15.50 12.60 9.80 7.10 4.60 2.20
210 220 30.70 28.20 25.80 23.30 20.40 17.50 14.60 11.80 8.90 6.30 3.90

220 230 32.40 29.90 27.50 25.00 22.40 19.50 16.60 13.80 10.90 8.00 5.60
230 240 34.10 31.60 29.20 26.70 24.30 21.50 18.60 15.80 12.90 10.00 7.30
240 250 35.80 33.30 30.90 28.40 26.00 23.50 20.60 11.80 14.90 12.00 9.10
250 260 37.50 35.00 32.60 30-.10 27.70 25.20 22.60 19.80 16.90 14.00 11.10
260 270 39.20 36.70 34.30 31.80 29.40 26.90 24.50 21.80 18.90 16.00 13.10

270 280 41.70 38.40 36.00 33.50 31.10 28.60 26.20 23.70 20.90 18.00 15.10
280 290 44.20 40.60 37.70 35.20 32.80 30.30 27.90 25.40 22.90 20.00 17.10
290 300 46.70 43.10 39.50 36.90 34.50 32.00 29.60 27.10 24.70 22.00 19.10

300 310 49.20 45.60 42.00 38.60 36.20 33.70 31.30 28.80 26.40 23.90 21.10

310 320 51.70 48.10 44.50 40.90 37.90 35.40 33.00 30.50 28.10 25.60 23.10

Bkkg. - June '77 [8]
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Henry Reyes earned $215 during one week in May. He is married and claims four exemptions

(including himself), His wages are subject to FICA, Federal withholding and State withholding

taxes, and disability insurance deduction. The weekly Disability Benefits tax rate is +of 1%, with
a maximum deduction of 30¢.

Using the above information and the three tax tables provided, compute the amount to be de­

ducted for each of the items indicated in questions 19 through 22. Write your answers in the

spaces provided in the answer booklet.

19 Federal income tax [1]

20 State income tax [1]

21 FICA taxes [1]

22 Disability Benefits tax [1]

~ GO RIGHT ON TO THE NEXT PAGE.

Bkkg.-}une '77 [9] [OVER]
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Group 2

Directions (29-46): Answer any 15 of the 18 questions in this group Write th ° th id d "
I 1 " e answers In e spaces provi e Inthe separate answer look et. [V5]

3 an accrual account
4 a valuation account

3 unearned income
4 prepaid income

3 received
4 ordered

3 a flowchart
4 input

29 Why is a bookkeeping worksheet prepared?
1 to be used as a source document
2 to distribute to the stockholders at the end of the

year
3 as an aid in the preparation of financial statements
4 to be used as a financial statement

30 When a set of books for a partnership is opened, the
correct procedure is to set up
1 a capital account for each partner
2 a capital account for each partner except "silent"

partners
3 one capital account that would show the combined

investment of the partners
4 an account showing stock already subscribed

31 At the end of the fiscal period, it is determined that
the interest owed and not paid on the mortgage
amounts to $420. This amount will be debited to
1 Interest Expense 3 Interest Receivable
2 Mortgage Payable 4 Interest Income

32 Income that has been earned but not yet received is
referred to as
1 deferred income
2 accrued income

33 The account Mortgage Payable is
1 a current liability 3 an accrued expense
2 a prepaid expense 4 a fixed liability

34 Under the cash basis of keeping books, all items of
income are recorded when
1 paid
2 billed

35 A financial statement prepared by a data processing
system is an example of
1 a source document

··2.output

36 On an income statement, 'n:et,,,sales minus cost of
goods sold is the
1 gross profit
2 merchandise available for sale
3 net operating profit
4 net profit before taxes

[11]

37 Allowance for Depreciation of Delivery Equipment
is

1 a liability account
2 an expense account

38 When the totals of the two columns of a Trial Bal­
ance are equal, it proves that
1 all debits and credits have been posted to the

proper accounts
2 there have been no offsetting errors
3 no entries have been omitted
4 equal amounts of debits and credits have been

posted

39 The total of the Sales Journal is posted as a debit to
1 Accounts Receivable 3 Sales
2 Accounts Payable 4 Cash

40 Unexpired insurance is recorded as a debit to
1 Insurance Receivable 3 Insurance Payable
2 Prepaid Insurance 4 Insurance Expense

41 The cost price of a fixed asset minus the Allowance
for Depreciation is known as its
1 cash value 3 market value
2 par value 4 book value

42 The payment in cash by The Lake Corporation on
April 1, 1977, of a dividend declared and recorded
on March 10, 1977, results in
1 a decrease in assets and a decrease in capital
2 both an increase and a decrease in assets
3 a decrease in assets and a decrease in liabilities
4 a decrease in liabilities and an increase in capital

43 Current assets minus current liabilities equals
1 current ratio 3 merchandise turnover
2 current turnover 4 working capital

44 The proprietor withdrew cash for his personal use.
The effect on the fundamental bookkeeping equation
is to
1-increase assets and decrease owner's worth
2 increaseassets-and increase owner's worth
3 decrease assets and~aecr~se liabilities
4 decrease assets and. decrease -'ow'ner's.worth

[OVER]
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45 A payment for gasoline and oil was incorrectly deb­
ited to the Delivery Equipment account instead of to
the Delivery Expense account. This error, if not cor­
rected, would result in
1 understatement of the total assets
2 no effect on the net profit
3 an understatement of the net profit
4 an overstatement of the net profit

Bkkg.-}une'77 [12]

46 A bookkeeper made an entry debiting the Bad Debts
Expense account and crediting the Allowance for
Bad Debts account. The credit represents
1 an increase in the liabilities
2 an increase in the net worth
3 a decrease in the value of the assets
4 a decrease in the liabilities
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REGENTS HIGH SCHOOL EXAMINATION

Credit Credit
Allocated Earned

Part I

Question 1
50

Part II
30

Questions 2-22

Part III

Group I 5 ." ......
Group 2 15

.". Ii i1.

Total 100

Rater's Initials: ........................................

The University of the State of New York

Monday, June 20, 1977 - 1:15 to 4:15 p.m., only

Pupil Teacher .

School .

All of your answers should be written in this answer booklet.

All answers must be written with pen and ink.

Correct any errors by using regular bookkeeping procedures.

If you cannot answer a question in the space provided in the answer booklet, obtain another answer

booklet from the teacher in charge and continue your answers in the new answer booklet.
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Part II

Answer all questions in this part.

2 The Accounts Receivable Ledger for this problem is located on the top of page 7 in this answer booklet.

CASH RECEIPTS JOURNAL Page L2.

POST. G.N.RA.. ACCOUNTS SA"" CASH
JDATE ACCOUNT CRI:DlftD DPI.ANATION LEDGER REC••VA.... DISCOUNT

'977
IIKP. CR. CR. DR. DR.

IMa.. :3 :tJlT1~s. Rt;('~. ,~ LJ!A 1tJ)~ II hI1-!1l tiLl1t1tJt:kV I~oIlJ (X) 6--- - ...v

:1'1 ~fJ I:!'A~L CIJ. 1",~11a i/2A Jl'-~S 2.~ riA I_I .. /i;'j l.l/lJ l5~~ '0I..-"!Il L -v

~I 11;l-n~/s
. ,

Illn I ,1 I~D,~ ." ,.."" IJ!"I.... ~_
i __

I Ifj ~Iq

.~ •. - "-- '"

GENERAL LEDGER
Cash

'.tT
pE7

EXPLANATION POST. DEBIT DATE EXPLANATION POST. CREDIT

I
REF. REF.

INlfJY I I ~JAM'fjCL "." /~1710 00
I
I

I

II
I I

I I

1.2

~
EXPLANATION POST. DEBIT DATE EXPLANATION POST. CREDIT

IREF. REF.

~/A~'~ ."",.
I'~10 OC I

I

II
I I

I ( I

.J5

Itrw/¥- EXPLANATION POST. DEBIT DATE EXPLANATION POST. CREDIT

I
REF. II....

~. I B~/AJJIt/t.. "". 1,IA ILi" MJ
I
\

I

II
I I

I i I

+3
DATE EXPLANATION POST. DEBIT DATE EXPLANATION POST. CREDIT

REF. liE...

i
t

I

II
I I I

I i

[2]
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Part I

GENERAL]OURNAL Page Z.'
ACCOUNTS GENERAL

POST. GENERAL ACCOUNTS
PAYABLE LEDGER DATE ACCOUNT TITLE AND EXPLANATION LEDGER RECEIVABLE

DIEBIT DEBIT REF. CREDIT CREDIT

I

I

[3] [OVER]
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CASH PAYM:

-
---=

DATI: ACCOUNT DEBITED EXPLANATION POST. GENERAL
REF. LEDGER DR,

--
--
--
-

- -r--

I
1--1--1--

I'""-

I'""-

-
-
-

._~~~

I I

[4]
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B;NTS JOURNAL Page3Z
- FED. WITH. STATE WITH. FICA DISABILITYACCTS. PAY. SALARIES

TAX PAY. TAX PAY. TAX PAY. BEN. PAY.
PURCH. DISC.

CASH CR.DR. DR.
CR. CR. CR. CR.

CR.

-

--

~e.- t-----

I I a

[5] [OVER]

From the digital collections of the New York State Library.



CASH RECEIPTS JOURNAL Page 23

~

I
-

1P08T. GENERAL ACCOUNTS SAL•• CASHDATil ACCOUNT C".DITKD nPLANATION "II". LEDGER REC&IVABLII DISCOUNT DR,

~I
CR. CR. DR.

=r==

.J

e----il
q

II
11

:-!I
---II

I

II
I
n

I

I
I
;1
\,
!
I
I

I I l
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---';;;;:-,'

D1i~,. EX..... ANATION POST. DEalT CREDIT .ALANCE Ii
REP'.

~121oGOIIIMGr I j';f", /A~" '" I I

!
.......-~,l
I II

\ i I -.Ii
I I I II

il

ACCOUNTS RECEIVABLE LEDGER

-----&kert~ny- Old g;verR()Q~ &jh1>r/J,e~ NY

Account Debited Account Debited

3 00 •••• 000.0 •••• 0 •• 0 ••••• 0 •••• o. 0 0 ••• 0
6 .. 0 ••• 00 ••••••••••• 000 ••••• 0.0 •••••••••••••

4 .000.0 •• 00 ••• 0 •••••• 0 ••• 0.0 •• 0 0" 0 •••••• o. 00.0
7 00' 00 •• 0 •• 00 •••• 0 •• 0 •••• 00 ••• 0. 0 ..

5 .00 •••••••• 0 0 ••• 0 •• 0 00.00 •• 000. 000000. 0 0 o. 0000
8 . 0 ••• 00.0 •••• o' • 00 .000 •••• • • • 0 0 • • •••••••• 0 ••

Amount

9 Insurance Expense. 0 0 0 • 0 0 ••• 0 •••• 0 0 0 • 0 ••• 0 • • 0 0 0 0 •• 0 ••• 0 •••• • •

10 Advertising Expense . 0 0 0 •••••• • ••••••• 0 •• 0 • • • 0 0 0 0 • 0 • • 0 0 0 • • • o' ----------

11 Interest Expense 0 0 •• 0 0 0 • 0 0 ••• • 0 •••• 0 • • 0 • 0 •• • 0 •• • • 0 ••• 0 • • • • 0 0

12 Rental Income .. 0 • 0 ••• • • •• 0 • • • • • • 0 • • • ••• 0 •• • • • 0 • • 0 0 • 0 •• 0 0 • • 0

13 Depreciation of Furniture & Fixtures .... 0 0 0 •• 0 • • • • • •••••• • 0 0 o. ----------

14 Allowance for Doubtful Accounts . 0 • • •• • ••• 0 •• 0 • 0 0 • 0 • • ••• 0 • 0 0 •• ----------

15 Merchandise Inventory .. 0 • • • •• • • ••••• • • 0 •• • •• 0 •• 0 •• • •• 0 •• 0 •••

16 Office Supplies · ... 0 0 0 • • • 0 0 • • • • 0 0 0 • 0 • • ••• 0 • •• • • 0 • • • • 0 •• • • 0 0 ••

17 Interest Receivable .. 000. 0 0 0 0 • • • 0 •• 00 • • • 0 • • 0 • 0 • 0 • 0 •• 0 0 0 0 o' 0 0 • ------------------------

18 Salaries Payable · · .. 0 •••• 0 • • • • ••••• 0 •••• • • 0 • • •••• 0 •••• • ••• • ••

19 0 •••••• •••••••

20 0 •• 0.0 •• ·00. 0

21 0 ••••• ····0 •• o' 0 ••• 0

22 0 •• 0 ••••••• ·0 •• 0 •••
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Part III

Answer both Group 1 and Group 2.

Group 1

Be sure to answer only five questions in this group.

23 .

24 .

29 .

30 .

31 .

32 .

33 .

34 .

25 .

26 .

Group 2

Be sure to answer only fifteen questions in this group.

35 .

36 .

37 .

38 .

39 .

40 .

27 .

28 .

41 .

42 .

43 .

44 .

45 .

46 .

When you have finished the examination, remember to put the 4-page insert in its proper place in the answer
booklet before you turn it in.

I do hereby affirm, at the close of this examination, that I had no unlawful knowledge of the questions or answers prior to the examination, and
that I have neither given nor received assistance in answering any of the questions during the examination.

Signature

[8]

From the digital collections of the New York State Library.



FOR TEACHERS ONLY
BK

SCORING KEY

BOOKKEEPING AND ACCOUNTING II
Monday, June 20, 1977 - 1:15 to 4:15 p.m., only

Use only red ink or red pencil in rating Regents papers. Do not attempt to correct the pupil's
work by making insertions or changes of any kind.

Scores should be cumulated within parts of the examination and transferred to the cover of the
answer booklet.

Part I

(1) Use the following solutions as a guide in correcting papers, but allow other correct bookkeeping
methods and procedures. [50]
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CASH PAYMENTS JOURNAL Page3Z
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Page 12.

BOOKKEEPING AND ACCOUNTING II - continued
Part n

(2) Deduct 1 credit for each error with a maximum deduction of 2 credits for each posting.
CASH RECEIPTS JOURNAL
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BOOKKEEPING AND ACCOUNTING II - concluded

(3-22) Allow one credit for each of the following correct answers.

(3) Sales Tax: Payable
(4) Land
(5) Cash Short & Over
(6) Petty Cash
(7) Income & Expense Summary
(8) Retained Earnings

(9) $880.00
(10) $720.00
(11) $80.00
(12) $640.00
(13) $600.00

(14) $160.00
(15) $14,100.00
(16) $60.00
(17) $23.00
(18) $300.00

(19) $20.40
(20) $5.80
(21) $12.58
(22) $.30

Part III

Allow a total of 20 credits; 5 credits for Group 1 and 15 credits for Group 2.

Group 1

Five of six required. Allow 1 credit for each answer. (Ifall sixquestions are answered, rate only the
first five questions answered.)

(23) $1,081.94

(24) $18,000.00

(25) $1,100.00

(26) 4 to 1

(27) $31,000.00

(28) May 28

Group 2

Fifteen of eighteen required. Allow 1 credit for each answer. (If all eighteen questions are
answered, rate only the first fifteen questions answered.)

(29) 3

(30) 1

(31) 1

(32) 2

(33) 4

(34) 3

(35) 2

(36) 1

(37) 4

(38) 4

(39) 1

(40) 2

[4]

(41) 4

(42) 3

(43) 4

(44) 4

(45) 4

(46) 3
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